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85/�IWWS���K\GURODE�DUVXVGD�JRY�SXE�VUP�VUP��SGI�
�� (QJPDQ� (� 7��DQG�*XUQH\��5��-������������5HPRWH�6HQVLQJ�LQ�+\GURORJ\���&KDSPDQ�DQG�+DOO�
�� 0DUWLQHF� -��DQG�5DQJR��$�� ���������3DUDPHWHU�9DOXH�IRU�6QRZPHOW�5XQRII�0RGHOLQJ���-��+\GURORJ\��1R��
����SS� ��������
�� *RPH]�/DQGHVD� (��� $�� 5DQJR� DQG� +DOO�� '�.��� �������� �,PSURYHG� 6QRZ� &RYHU� 5HPRWH� 6HQVLQJ� IRU�
6QRZPHOW�5XQRII�)RUHFDVWLQJ���,QWHUQDWLRQDO�$VVRFLDWLRQ�RI�+\GURORJLFDO�6FLHQFHV��,$+6���1�������SS� ������
�� 0DOFKHU� 3��DQG�+HLGLQJHU��0������������3URFHVVLQJ�DQG�'DWD�$VVLPLODWLRQ�6FKHPH�IRU�6DWHOOLWH�6QRZ�&RYHU�
3URGXFWV�LQ�WKH�+\GURORJLFDO�0RGHO����������������9HUVLRQ����(QYLVQRZ� (9*��&7������������

[È�Z��¹ [MµyZ°�ÒÏ�©Z��ÎÐÕÐ



��

�� 6HLGHO� .��DQG 0DUWLQHF� -������������+\GURORJLFDO�$SSOLFDWLRQ�RI�6DWHOOLWH�6QRZ�&RYHU�0DSSLQJ�LQ�WKH�6ZLVV�
$OSV���3URFHHGLQJV�RI�($56H/�/,66,*�ZRUNVKRS��%HUQ�0DUFK������� SS� ������
�� 6QRJZHRQ� /��� .OHLQ� $��*�� DQG�2YHU�� 7�0��� �������� �$Q�$VVHVVPHQW� RI� WKH�6XLWDELOLW\�RI�02',6�6QRZ�
3URGXFWV� IRU� 6LPXODWLQJ� 6WUHDP� )ORZ� LQ� WKH� 8SSHU� 5LR� *UDQGH� 5LYHU� %DVLQJ� 8VLQJ� WKH� 6QRZPHOW� 5XQRII�
0RGHO�� KWWS ���JHRJ��7DPX�HGX�NOHLQ�SXEOLFDWLRQ�LQ�UHYLHZ�KS�����E�SGI�
��� %DXPJDUWQHU� 0�)���6HLGHO� .��� DQG�0DUWLQHF�� -��� �������� �7RZDUG 6QRZPHOW�5XQRII�)RUHFDVW�%DVHG�RQ�
0XOWLVHQVRU�5HPRWH�6HQVLQJ� ,QIRUPDWLRQ��� ,(((�7UDQVDFWLRQV�RQ�*HRVFLHQFH�DQG�5HPRWH�6HQVLQJ��9RO������
1����1XYHPEHUJ�
��� 6ZDP\� $��1�� DQG�%ULYLR�� 3�� $��� �������� �+\GURORJLFDO�0RGHOLQJ� RI�6QRZPHOW� LQ� WKH� ,WDOLDQ�$OSV�8VLQJ�
9LVLEOH�DQG�,QIUDUHG�5HPRWH�6HQVLQJ���-��5HPRWH�6HQVLQJ��9RO������1R������SS�����������
��� 4RELOY� 7���3HUW]LJHU��)�� 9DVLOLQD�/�� DQG�%DXPJDUWQHU��0�)�� ���������2SHUDWLRQDO�7HFKQRORJ\�IRU�6QRZ�
&RYHU� 0DSSLQJ� LQ� WKH� &HQWUDO� $VLDQ� 0RXQWDLQV� 8VLQJ� 12$$�$9+55� 'DWD��� ,QWHUQDWLRQDO� $VVRFLDWLRQ� RI�
+\GURORJLFDO�6FLHQFHV��,$+6���1�������SS� ������
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